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Town of Surfside
Special Joint Town Commission and Pension Board Meeting
AGENDA
July 6, 2020
9293 Harding Ave, 2" Floor
Surfside, FL 33154

1. Opening

A. Call to Order
B. Roll Call of Members

2. Pension Board Members and Consultant Introduction
3. Pension Presentation

4. Questions and Answers

5. Public Comments

6. Adjournment
Respectfully submitted,

Guillermo Olmedillo
Town Manager

THIS MEETING IS OPEN TO THE PUBLIC. IN ACCORDANCE WITH THE AMERICANS WITH
DISABILITIES ACT OF 1990, ALL PERSONS THAT ARE DISABLED; WHO NEED SPECIAL
ACCOMMODATIONS TO PARTICIPATE IN THIS MEETING BECAUSE OF THAT DISABILITY
SHOULD CONTACT THE OFFICE OF THE TOWN CLERK AT 305-861-4863 EXT. 226 NO LATER
THAN FOUR DAYS PRIOR TO SUCH PROCEEDING.

IN ACCORDANCE WITH THE PROVISIONS OF SECTION 286.0105, FLORIDA STATUTES,
ANYONE WISHING TO APPEAL ANY DECISION MADE BY THE TOWN OF SURFSIDE
COMMISSION, WITH RESPECT TO ANY MATTER CONSIDERED AT THIS MEETING OR
HEARING, WILL NEED A RECORD OF THE PROCEEDINGS AND FOR SUCH PURPOSE, MAY
NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS IS MADE WHICH
RECORD SHALL INCLUDE THE TESTIMONY AND EVIDENCE UPON WHICH THE APPEAL IS TO
BE BASED.



Agenda
Special Joint Town Commission and Pension Board Meeting
July 6, 2020

AGENDA ITEMS MAY BE VIEWED AT THE OFFICE OF THE TOWN CLERK, TOWN OF SURFSIDE
TOWN HALL, 9293 HARDING AVENUE. ANYONE WISHING TO OBTAIN A COPY OF ANY
AGENDA ITEM SHOULD CONTACT THE TOWN CLERK AT 305-861-4863. A COMPLETE
AGENDA PACKET IS ALSO AVAILABLE ON THE TOWN WEBSITE AT www.townofsurfsidefl.gov.

TWO OR MORE MEMBERS OF OTHER TOWN BOARDS MAY ATTEND THIS MEETING.

THESE MEETINGS MAY BE CONDUCTED BY MEANS OF OR IN CONJUNCTION WITH
COMMUNICATIONS MEDIA TECHNOLOGY, SPECIFICALLY, A TELEPHONE CONFERENCE
CALL. THE LOCATION 9293 HARDING AVENUE, SURFSIDE, FL 33154, WHICH IS OPEN TO THE

PUBLIC, SHALL SERVE AS AN ACCESS POINT FOR SUCH COMMUNICATION.


http://www.townofsurfsidefl.gov/
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Retirement Benefit Comparison for General Employees

October 2019

RETIREMENT
BENEFIT

SURFSIDE

BAL HARBOUR

BAY HARBOR

MIAMI BEACH

Pension Board
Proposal

Normal Retirement Date
(general employees)

*62 birthday and 15
years of credited service;

or

* Age 57 regardless of service;
* 55 birthday and 25 years of
credited service; or

*52 birthday and 20 years of
credited service; or

* Age 50 and 5 years of credited service (Tier
A- All other members); or

* Age 55 and 5 years of credited service (Tier
B - AFSCME hired on or after April 30, 1993;
members classified as GSA or other hired on
or after August 1, 1993, memebers of CWA
hired on or after February 21, 1994; and
unclassified members hired on or after
October 18, 1992)

* 65 birthday and 10
years of credited service

* 30 years of continuous service,
regardless of age

* 55 birthday and 10 years of
credited service; or

* 65 birthday without regard to
lenght of credited service

* Age 55 and 30 years of service or age 62
with 5 years of service (Tier C - All members
hired on or after September 30, 2010
(October 27, 2010 for members of CWA).
Benefits for employees hired on or after July
14, 2010 and prior to September 31, 2013-
The normal retirement date shall be as
provided in sec. 66, except that a member
must complete at least five years of creditable
service, andmust attain age 48 to be eligible
for "Rule of 70" retirement.

Attainment of age 50
and completion of 20
years of service; the
attaintment of age 52
and completion of 15
years of service; or the
attainment of age 55
and the completion of
10 years of service
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Retirement Benefit Comparison for General Employees

October 2019
90 % cap for Tier A members; Increase maximum
Benefit CAP % I; 80 % Senior M 100% 100% i
_ °genera ° >enior Vg ° 0 80% cap for Tier B and C members benefit cap to 80%
RETIREMENT Pension Board
BENEFIT SURFSIDE BAL HARBOUR BAY HARBOR MIAMI BEACH Proposal
2.8 % general
Current Multiplier employees, and 3% 2.75% 3%
3% senior management
Less than 1 year of service= 0 %;
1 year of service = 10%;
5 years of service = 50%; 2 years of service= 20%; For members who terminate
6 years of service = 60%; 3 years of service = 30%; service on or after February 12,
7 years of service = 70%; 4 years of service= 40%; 2018:
Vesting Schedule 8 years of service = 80% ; 5 years of service = 50%; * Less than 5 completed years of
9 years of service = 90% 6 years of service = 60%; service = none
and 10 years of 7 years of service = 70%; * 5 completed years of service =
service = 100 % 8 years of service = 80% ; 100%
9 years of service = 90% and
10 years of service = 100 %
COLA 1.50% 2.50% 2.5 % Tier A and Tier B; 1.5% Tier C 2%
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Retirement Benefit Comparison for General Employees

October 2019

Member Contribution

8%

8%

At a minimum 2% ; General
employee members desiring to
increase their benefit accrual rate
for membershipservice may at their
individual discretion, elect to make
additional, voluntary
contributionsto the fund such that
the total amount will be any full
percentage rate from threepercent
to ten percent.

12 % Tier A; 10% Tier B and C
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